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SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

Phu Yen, March 24, 2025

BAN DICH
RANSLATION

PHU YEN WATER SUPPLY AND
SEWERAGE JOINT STOCK COMPANY
No.: 52/BC-CTN

Re: Explanation of the

2024 Financial Statements

To: - State Securities Commission

- Hanoi Stock Exchange.

I. Information about the Disclosing Entity:

Name of the entity: Phu Yen Water Supply and Sewerage Joint Stock Company
Stock code: PWS

Head office address: 05 Hai Duong, Ward 1, Tuy Hoa City, Phu Yen Province
Tel: 0257.3823557

I1. Contents of Disclosure:

According to the 2024 Financial Statements of Phu Yen Water Supply and
Sewerage Joint Stock Company, which have been audited by the Nha Trang Branch
of A&C Auditing and Consulting Company Limited, the Company hereby provides
an explanation regarding the fluctuations in net profit after corporate income tax
(NPAT) as presented in the audited 2024 Income Statement (IS), as follows:

1./ Explanation of NPAT fluctuations in the audited 2024 IS compared to
the cumulative IS reported in the Q4/2024 IS statement previously disclosed:

Income statement for the year 2024
: : Increase (1),
Item As per audited | As per published Difference decrease (-)
Financial Q4 Financial rate (%)
Statements Statements
(A) (1 2) @=MD-2) | H=03)/Q2)
Total ‘revenue and| 45 394 414,851 | 142,374,414,851
income
Total expenses 100,453,736,546 | 104,879,423,310 | (4,425,686,764) 4.22%
Profit before tax 41,920,678,305 37,494,991,541 | 4,425,686,764 11.8%
Net prolit after tax 38,799,736,240 3,413,764,687 | 4,185,971,553 12.09%

The net profit after tax for 2024, as per the audited Financial Statements,
increased by 12.09% (equivalent to VND 4.186 billion) compared to the published
cumulative figures for Q4/2024, due to the following reasons:

- Reversal of the provision for doubtful debts, as the company recovered a
fully provisioned debt by March 13, 2025, resulting in a cost reduction and a
corresponding profit increase of VND 4.366 billion;

- Adjustment to reduce certain expenses due to the finalization of the salary
fund and the correction of omitted expenses that were not timely reflected in the



04/2024 financial statements, resulting in a cost reduction of VND 0.06 billion and
a corresponding profit increase of VND 0.06 billion;
- Finalization of corporate income tax resulted in an increase in (ax expenses,
leading to a reduction in net profit after tax by VND (0.240) billion.
2./ Explanation of NPAT fluctuations in the audited 2024 IS compared to
the audited 2023 IS:

Increase (+),
[tem Year 2024 Year 2023 Difference decrease (-)
rate (%)

(A) (h (2) B)=(H-2) | D=0B)/?2)

Total revenue and |\ 5 39 414 851 | 137,062,252,467 | 5,312,162,384 3.88%
income

Total expenses 100,453,736,546 | 103,295,656,361 | (2,841,919,815) -2.75%

Profit before tax 41,920,678,305 | 33,766,596,106 | 8,154,082,199 24.15%

Net profit after tax 38,799,736,240 | 30,575,774,077 | 8,223,962,163 26.90%

The net profit after corporate income tax in 2024 increased by 26.9%,
equivalent to VND 8.224 billion, compared to the previous year due to the
following reasons:

- Pre-tax profit increased by VND 8.154 billion: The revenue increased by
VND 5.312 billion, primarily due to a more than 6% increase in consumption
volume in 2024 compared to 2023; Total costs also rose due to higher production
volume; however, during the year, the company reversed the provision for overdue
doubtful debts (over six months) that had been previously recognized in prior years,
as the debts were successfully recovered. After offsetting, the net cost reduction
compared to the previous year amounted to VND 2.842 billion. The combined
effect of higher revenue and lower costs resulted in a VND 8.154 billion increase in
profit in 2024 compared to the previous year;

- The corporate income tax expense variance was due to different tax rates
applicable to profits from various business activities, resulting in an additional
reduction of VND 0.07 billion in net profit after tax.

Accordingly, Phu Yen Water Supply and Sewerage Joint Stock Company
hereby reports the above information.

Yours sincerely!

Recipients: GENERAL DIRECTOR //”/

- As stated above; J—

- Chairman of the Board of Directors, Heag
the Supervisory Board; (
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Team, Finance and Accounting Department\g

- Filed at the Office, Information Disc
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Vin ban nay duge Cong ty TNHH Thuong mai va Dich thudt A Chéu
dich ding theo ndi dung ttr ban tiéng Viét sang tiéng Anh
Dia chi: S6 6 ngd 147 phé An Duong, Phuemng Yén Phy, Quén Tay o, Tp Ha Noi, Viét Nam
This document is translated from Vietnamese into English exactly by A Chau Translation Co., Ltd
Address: No 6, Lane 147 An Duong Street, Yen Phu Ward, Tay Ho District, Hanoi City, Viet Nam
[mail: info@achautrans.com
SPT/M: 0968292334

Ha Néi, 25 thang 03 nam 2025
Hanoi, March 25, 2025
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CONG TY CO PHAN
CAP THOAT NUGC PHU YEN

sé: B4 /BC-CTN
V/v Giai trinh Bao céo tai chinh
nim 2024

Kinh gui;

- Uy ban chimg khoan Nha nude
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CONG TY CO PHAN CAP THOAT NUGC PHU YEN
24/03/2025 08:23:08

CONG HOA XA HOI CHU NGHIA VIET NAM

Pic lip - Tw do - Hanh phie

Phit Yén, ngay M fh(ih‘g\}) nam 2025

- S& Giao dich chimg khoan Ha Noi.

I. T6 chive cong bd thong tin:
Tén td chire: Cong ty cb phan Cép thoat nuée Phii Yén
M3 chimg khoan: PWS
Dia chi tru s& chinh: 05 Hai Duong, Phuong 1, TP Tuy Hoa, tinh Phi Yén
DPién thoai: 0257.3823557

I1. N§i dung thong tin cong bé:

Theo Béo cdo tai chinh nam 2024 cia Cong ty cb ph:m Cép thodt nude
Yén di duge kiém toan béi Chi nhéanh Cong ty TNHH Kiém toan va Tu vin A
tai Nha Trang, Cong ty xin giai trinh sy bién dong loi nhuan sau thué thu nhap doyy
nghiép (LNST) tai Bao cdo Két qua hoat dong kinh doanh (KQHDKD) ndm 2024

duoc kiém todn nhu sau:
1./ Gidi trinh sw bién déng LNST tai Bao cao KQHDKD niim 2024 di dwoe
kiém toAn so v&i bio cho KQHBKD lity ké tir dAu nim tai bao cdo KQHDKD

ciia Quy 1V/2024 da cong s b6 nhw sau:

KKét qua kinh doanh nim 2024 Ty 1¢ ting

Noi dung Theo BCTC da Theo BCTC quy Chénh I§ch (+), gidm

duge kiém todn IV dé cong bb () (%)

(A) () 2 3)=(1)-(2) (4)=(I)12)

A 3
i doanh thu va thu | ) 45 374 414,851 | 142.374.414.851

Téng chi phi 100.453.736.546 | 104.879.423.310 | (4.425.686.764) 4,22%
Loi nhudin truée thué 41 .920.678.305- 37.494.991.541 4,425.686.764 11,8%
Loi nhudin sau thué 38.799.736.240 34.13.764.687 | 4.185.971.553 | 12,09%

Loi nhuan sau thué nam 2024 theo Béo cdo tai chinh dd dugc kiém toan ting
12,09% so v6i b lidu liy ké Quy 1V/2024 di cong b 1a 4,186ty dong do:

- Hoan nhép du phong ng kho doi da tuch 14p do thu duge khoan ng da trich

PHU"
N

#Hd

dt 100% dén ngdy 13/03/2025 da thu duoc tién, giam chi phi ting Loi nhudn tuong
ing 14 4,366 ty dong;

- Didu chinh giam mdt s6 chi phi do quyét todn qu luong va mot sb chi phi
bo s6t chua phfm anh kip thoi tai ngdy 1ap BCTC quy 4/2024, tuong (mg lam giam
chi phi 0,06 ty déng, tang Loi nhudn twong tmg 0,06 ty dong;
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- Quyét todn lai thué thu nhip doanh nghi¢p la tang chi phi thué, gidm Loi
nhudn sau thué thém (0,240) ty dong.

2./ Giai trinh sy bién djng LNST tai Bdo cdo KQHDKD niim 2024 so véi
B#o edo KQHPKD niim 2023 da dwoe kiém toan:

V16
Noi dung Nim 2024 Nam 2023 Chénh léch ta_n‘g (),
giam (-)
%)
(A) 0 ) B)=1)-2) | @=0)2)

Fong doanhthu |y 1) 374 414 851 | 137.062.252.467| 5.312.162.384|  3,88%
va thu nhap

Téng chi phi 100.453.736.546 | 103.295.656.361 | (2.841.919.815) | -2,75%

Lot nhudn rwGe |4y 990 678305 | 33.766.596.106 |  8.154.082.199 24,15%

A
thue i
990

:;]‘fl‘é”h“*-‘“s"“‘ 38.799.736.240 | 30.575.774.077 | 8.223.962.163 | 26,90%)
N

Loi nhun sau thué thu nhip doanh nghiép ndm 2024 so véi ndm trude téng
26,9% twong tng 8,224 ty dong do cac nguyén nhén:

- Loi nhudn trude thué tang 8,154 ty dong: nguyén nhin Doanh thu tin
5,312 ty dong chu yéu do san lugng tidu thy nam 2024 ting hon ndm 2023 khoang
hon 6%; Téng Chi phi ting do san lugng san xuét ting, tuy nhién trong nim coé
hoan nhép dyu phong ng khé doi qua han 06 thdng dé trich 14p tir cdc ndm trude nay
doi duoc tién, nén sau khi bu trir chénh l&ch giam hon nam truée 1a 2,842 ty dong.
Tdng gi4 tri chénh léch tir hai yéu t6 Doanh thu ting va chi phi giam da lam ting
Loi nhudn nam 2024 so v&i nam trude 14 8,154 ty ddng;

- Chi phi thué Thu nhdp doanh nghiép chénh 1&ch do thué sudt thué TNDN
twong Umg lgi nhudn cia céc loai hoat dong khac nhau lam chénh 1éch thém Chi tiéu
Loi nhuén sau thué giam 1a 0,07 ty déng.

Véy Céng ty ¢6 phan Cip thodt nuéc Phii Yén béo cdo.
Tréan trong! V. ’,//

Noi nhin: N GIAM POC
- Nhu trén;

- Cht tich HPQT, TB Kiém sodt; ;
- Luu VT,T6 CBTT, TCKT (tuu). chemiokTrudc
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